Addendum E: Qualifications

Patrick Bowen is the President of Bowen National Research. He has prepared and
supervised thousands of market feasibility studies for all types of real estate products,
including affordable family and senior housing, multifamily market-rate housing and
student housing, since 1996. He has also prepared various studies for submittal as part of
HUD 221(d)(3) & (4), HUD 202 developments and applications for housing for Native
Americans. He has also conducted studies and provided advice to city, county and state
development entities as it relates to residential development, including affordable and
market rate housing, for both rental and for-sale housing. Mr. Bowen has worked closely
with many state and federal housing agencies to assist them with their market study
guidelines. Mr. Bowen serves on the Standards Committee of the National Council of
Housing Market Analysts (NCHMA) and has his bachelor’s degree in legal
administration (with emphasis on business and law) from the University of West Florida.

Benjamin J. Braley, Vice President and Market Analyst, has conducted market research
since 2006 in more than 550 markets throughout the United States. He is experienced in
preparing feasibility studies for a variety of applications, including those that meet
standards required by state agency and federal housing guidelines. Additionally, Mr.
Braley has analyzed markets for single-family home developments, commercial office
and retail space, student housing properties and senior housing (i.e. nursing homes,
assisted living, continuing care retirement facilities, etc.). Mr. Braley is a member of the
National Council of Housing Market Analysts (NCHMA) and graduated from Otterbein
College with a bachelor’s degree in Economics.

Craig Rupert, an Associate Project Director, has conducted on-site market analysis in
both urban and rural markets throughout the United States. Mr. Rupert is experienced in
the evaluation of multiple types of housing programs, including market-rate, Tax Credit
and various government subsidies and uses this knowledge and research to provide both
qualitative and quantitative analysis. Mr. Rupert has a degree in Hospitality Management
from Youngstown State University.

Jack Wiseman, an Associate Project Director, has conducted extensive market research
in over 200 markets throughout the United States. He provides thorough evaluation of
site attributes, area competitors, market trends, economic characteristics and a wide range
of issues impacting the viability of real estate development. He has evaluated market
conditions for a variety of real estate alternatives, including affordable and market-rate
apartments, retail and office establishments, educational facilities, marinas and a variety
of senior residential alternatives. Mr. Wiseman has a Bachelor of Arts degree in
Economics from Miami University.




Stephanie Viren is the Field Research Director at Bowen National Research. Ms. Viren
focuses on collecting detailed data concerning housing conditions in various markets
throughout the United States. Ms. Viren has extensive interviewing skills and experience
and also possesses the expertise necessary to conduct surveys of diverse pools of
respondents regarding population and housing trends, housing marketability, economic
development and other socioeconomic issues relative to the housing industry. Ms. Viren's
professional specialty is condominium and senior housing research. Ms. Viren earned a
Bachelor of Arts in Business Administration from Heidelberg College.

Christine Atkins, In-House Research Coordinator, has more than three years of
experience in the property management industry and has managed a variety of rental
housing types. With experience in conducting site-specific analysis, she has the ability to
analyze market and economic trends and conditions. Ms. Atkins holds a Bachelor of Arts
in Communication from the University of Cincinnati.

Desiree Johnson is the Executive Administrative Assistant at Bowen National Research.
Ms. Johnson is involved in the day-to-day communication with clients. She has been
involved in extensive market research in a variety of project types for more than five
years. Ms. Johnson has the ability to research, find, analyze and manipulate data in a
multitude of ways. Ms. Johnson has an Associate of Applied Science in Office
Administration from Columbus State Community College.

Greg Gray, Market Analyst, has more than twelve years of experience conducting site-
specific analysis in markets throughout the country. He is especially trained in the
evaluation of condominium and senior living developments. Mr. Gray has the ability to
provide detailed site-specific analysis as well as evaluate market and economic trends and
characteristics.

Lisa Wood, Market Analyst, has conducted site-specific analyses in both rural and urban
markets throughout the country. She is also experienced in the day-to-day operation and
financing of Low-Income Housing Tax Credit and subsidized properties, which gives her
a unique understanding of the impact of housing development on current market
conditions.

Tyler Bowers, Market Analyst, has travelled the country and studied the housing
industry in both urban and rural markets. He is able to analyze both the aesthetics and
operations of rental housing properties, particularly as they pertain to each particular
market. Mr. Bowers has a Bachelor Degree of Arts in History from Indiana University.

June Davis, Office Manager of Bowen National Research, has 24 years experience in

market feasibility research. Ms. Davis has overseen production on over 15,000 market
studies for projects throughout the United States.




In-House Researchers — Bowen National Research employs a staff of in-house
researchers who are experienced in the surveying and evaluation of all rental and for-sale
housing types, as well as in conducting interviews and surveys with city officials,
economic development offices and chambers of commerce, housing authorities and

residents.

All analysts of Bowen National Research undergo continuous education through
programs and seminars provided by the National Council of Housing Market
Analysts (NCHMA) and at various state finance agency conferences throughout the

year.
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