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6. Infrastructure Improvements (2500 characters): Character Count: 935

The City has been working to identify key infrastructure barriers affecting the ability to develop in Montpelier's
Growth Center. After conversations with property owners, public works' analyses, and stakeholder input, the
City has pinpointed seven potential infrastructure projects that would catalyze some important projects and
underdeveloped properties. These range from parking to utilities, from transportation improvements to
brownfield remediation. Details of the scope and cost of these projects, as well as their impacts on private
development will be explained in the TIF District Plan. The TIF District Financing Plan will also include more
information on the other sources of revenue the City anticipates to make these projects possible, in addition to
the incremental tax revenue. These will likely include transportation grants, private contributions from
developers and property owners, and State brownfield assistance.

7. Real Property Development (2500 characters): Character Count: 773

Based on the past few years' of planning and discussions with property owners, the City has identified nine
parcels that have aging, missing, or complicating infrastructure preventing maximization and/or development of
their commercial properties. With municipal investment into the infrastructure listed above, these projects could
become feasible and would substantially add to the tax base, as well as to the vitality of key areas of the City.
These projects consist of residential and commercial uses, some phased construction, and may take many years
to complete. As these known projects evolve, the City anticipates development of other under-utilized properties
needing infrastructure that will advance the economic development goals set forward by the City as well.
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8. Status of Municipal Approval:
@ Conducted studies and planning
|:| Developed a TIF District Plan

D Held one or more Public Hearings. If not, date scheduled:

|:| Municipal Legislative Body took action by Resolution

I:' Public Meeting Held. If not, date scheduled:

D TIF District Plan has been recorded. Date:

|:| OTV has been certified to the municipal legislative body.
9. State designation under 24 VSA:

E Section 2793 Designated Downtown

I:l Section 2793a Designated Village Center

|:| Section 2793b Designated New Town Center

IE Section 2793c Designated Growth Center

D Section 2793d Neighborhood Development Area

10. Status of State designation (s):

Growth Center was originally approved in 2009, reapproved 8/14/14, and the boundary was amended 7/28/16.
Designated Downtown was originally approved in 1999 and renewed 9/28/15.

Designation #1: Designation #2: Designation #3:

Designation: Growth Center Downtown None

Date Approved: [09/28/2009

Last Renewed: |pg/14/2014 09/28/2015

Attachments
[O] Letter of Intent
[O] Map
I:l Other:
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	InfrastructureNarrative: The City has been working to identify key infrastructure barriers affecting the ability to develop in Montpelier's Growth Center. After conversations with property owners, public works' analyses, and stakeholder input, the City has pinpointed seven potential infrastructure projects that would catalyze some important projects and underdeveloped properties. These range from parking to utilities, from transportation improvements to brownfield remediation. Details of the scope and cost of these projects, as well as their impacts on private development will be explained in the TIF District Plan. The TIF District Financing Plan will also include more information on the other sources of revenue the City anticipates to make these projects possible, in addition to the incremental tax revenue. These will likely include transportation grants, private contributions from developers and property owners, and State brownfield assistance.
	PropertyNarrative: Based on the past few years' of planning and discussions with property owners, the City has identified nine parcels that have aging, missing, or complicating infrastructure preventing maximization and/or development of their commercial properties. With municipal investment into the infrastructure listed above, these projects could become feasible and would substantially add to the tax base, as well as to the vitality of key areas of the City. These projects consist of residential and commercial uses, some phased construction, and may take many years to complete. As these known projects evolve, the City anticipates development of other under-utilized properties needing infrastructure that will advance the economic development goals set forward by the City as well.
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