Closeout Agreement, Program Income and Designating a Nonprofit Community Development Organization (NCDO)


CERTIFICATION OF

(Name of Organization seeking certification)

AS A NON-PROFIT COMMUNITY DEVELOPMENT ORGANIZATION (NCDO)
Grantee:                                                                                              Grant Number:             /            (    )
Project Name and Location (Name of all municipalities in consortium, must be a minimum of three municipalities:                                                                                                                                              

The                                                                                                           requests that the

ADVANCE \u6(name of organization)

Department of Housing and Community Affairs certify the organization as a Non-profit Community Development Organization (NCDO) for the purpose of (brief program description)

To qualify for the certification,                                                                                                      

ADVANCE \u6
(name of organization)
submits evidence of the following:

Organizational Structure
A)
The organization has received approval from the Internal Revenue Service to operate as a non-profit corporation [8 V.S.A. §2201(c)(8)].

B)
The organization has received a certificate of incorporation under the Vermont Non-Profit Corporation Act (11B V.S.A.).

C)
The organization’s mission includes serving the physical, economic, and/or social development needs of low and moderate income households residing in Vermont communities located in non-entitlement areas.

D)
The organization is not a subsidiary of a corporation that restricts its ability to freely contract for goods and services with vendors of its own choosing.

II
Financial Soundness
A)
The organization conforms to the financial accountability standards of Attachments O & F of OMB Circular A-110, “Standards for Financial Management Systems,” as evidence by a notarized statement by the President or Chief Financial Officer of the organization.

B)
The organization is financially stable, as evidence by its most recent audit that has been conducted within the last two fiscal years.

III
Organizational Capacity
A)
The organization maintains sufficient infrastructure to support its financial and business dealings, as evidenced by an adequate supervisory staff, a regular place of business, and sufficient office equipment and computer programs to handle the amount of data processing required to carry out its mission.

B)
The organization has the ability to staff the proposed program funded by the Vermont Community Development Program (VCDP) and to provide the services necessary to meet the conditions, goals and objectives established in the Grant Agreement offered by the VCDP for the program.

C)
The organization has a track record in the field under which the proposed VCDP-funded program falls, as demonstrated by the following characteristics:

a)
The organization has experience administering and receiving Community Block Grant funds;

b)
The organization has a history of serving the community where VCDP funds will be used; and

c)
The organization has experience as a lender with federal revolving loan programs and other types of lending, including underwriting, technical assistance, loan monitoring and workout, and marketing experience.

D)
The organization has in place policies required to comply with federal grant programs, including but not limited to: Conflict of Interest; Procurement; Equal Opportunity and Fair Housing; and Drug Free Workplace.

Request made by:

(Name of Organization)

(Signature & Title)

(Date)

Upon review of this request and the supporting attachments, I approve and hereby certify 

                                                                                      as a Non-profit Community Development
(Name of organization)
Organization.
                                                    , Commissioner
(Date)

Department of Housing and Community Affairs

Instructions for Securing Certification of a Nonprofit Community Development Organization (NCDO)
The following documents should be submitted to the VCDP in order to receive certification:

1)
Resolutions from at least three municipalities to Designate a Nonprofit Community Development Organization;

2)
State and Federal nonprofit certifications as recorded with the State of Vermont, Office of the Secretary of State;

3)
Mission Statement, Articles of Incorporation and Bylaws as recorded with the State of Vermont, Office of the Secretary of State;

4)
Most recent financial audit that has been conducted within the last two fiscal years to demonstrate management capacity and financial soundness;

5)
Personnel policies and organizational chart; and

6)
Revolving loan fund guidelines.

In addition, you should provide a narrative which amplifies the information in the attached documents.
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